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Debunking Economics exposes what many non-economists may have suspected
and a minority of economists have long known: that economic theory is not only
unpalatable, but also plain wrong. When the original Debunking was published
back in 2001, the market economy seemed invincible, and conventional
'neoclassical’ economic theory basked in the limelight. Steve Keen argued that
economists deserved none of the credit for the economy's performance, and that
'the false confidence it has engendered in the stability of the market economy has
encouraged policy-makers to dismantle some of the institutions which initially
evolved to try to keep itsinstability within limits. That instability exploded with
the devastating financial crisis of 2007, and now haunts the global economy with
the prospect of another Depression.

In this radically updated and greatly expanded new edition, Keen builds on his
scathing critique of conventional economic theory whilst explaining what

mai nstream economists cannot: why the crisis occurred, why it is proving to be
intractable, and what needs to be done to end it.

Essential for anyone who has ever doubted the advice or reasoning of
economists, Debunking Economics provides a signpost to a better future.
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Debunking Economics exposes what many non-economists may have suspected and a minority of
economists have long known: that economic theory is not only unpalatable, but also plain wrong. When the
original Debunking was published back in 2001, the market economy seemed invincible, and conventional
'neoclassical’ economic theory basked in the limelight. Steve Keen argued that economists deserved none of
the credit for the economy's performance, and that 'the false confidence it has engendered in the stability of
the market economy has encouraged policy-makers to dismantle some of the institutions which initially
evolved to try to keep itsinstability within limits. That instability exploded with the devastating financial
crisis of 2007, and now haunts the global economy with the prospect of another Depression.

In thisradically updated and greatly expanded new edition, Keen builds on his scathing critique of
conventional economic theory whilst explaining what mainstream economists cannot: why the crisis
occurred, why it is proving to be intractable, and what needs to be done to end it.

Essential for anyone who has ever doubted the advice or reasoning of economists, Debunking Economics
provides a signpost to a better future.
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Editorial Review
Review
Praise for the First Edition:

"Debunking Economics may not delight economic conservatives, but it is certainly necessary. Our hope
must be that it will be read by enough people to prompt reform of our economic thinking and save our
endangered societies" -- James Cumes, author of How to Become a Millionaire without Really Working

"Particularly useful to those, like myself, who are interested in economics but not formally trained in it.
Debunking Economics reveals that neoclassical economic doctrines are faulty...because the fundamental
assumptions from which such doctrines have been derived are less than self-evident." -- Henry C.K. Liu,
Chairman, Liu Investment Group

"If you are interested in how the economy really works (and want to challenge an economist) then read this
book." -- James Dick, Professional Members Division, The Economic Society of Australia

"Keen's serious but accessible look at the shaky logical and mathematical foundations of neoclassical
economics will be of great interest to students and open-minded economists alike. And hisinsightful survey
of aternative schools of thought lends substance to his call for anew economics.” -- Don Goldstein,
Associate Professor of Economics, Allegheny College

"A wide-ranging yet accessible critique of the staples of neoclassical pedagogy.” --Alan G. |saac, Associate
Professor of Economics, American University

"Thistext carefully follows the form of argument familiar to all economics undergraduates, through to
conclusions from which under-graduates are more usually protected. Avoiding polemic or hyperbole, the
case that he presentsis all the more damning for its clarity and systematic approach.” --John M. Legge,
Associate Professor, LaTrobe University

"Debunking Economics...will transform the way economics is taught and thought." --Jan Otto Andersson,
Professor of Economics, Abo Akademi University, Finland

"Professional economists include their own best critics. Steve Keen is one of the very best...translating the
algebrainto plain language, he deploys a devastating theoretical attack on neoclassical theory.” --Hugh
Stretton, Fellow of the Academies of the Humanities and Social Sciences, and author of Economics: A New
Introduction

"Refreshingly provocative." -- Geoffrey Fishburn, Department of Economics, University of New South
Wales

About the Author

Steve Keen is Associate Professor of Economics & Finance at the University of Western Sydney.



Users Review
From reader reviews:
Michel Wilker son:

The book Debunking Economics: The Naked Emperor Dethroned? can give more knowledge and also the
precise product information about everything you want. So just why must we leave a very important thing
like a book Debunking Economics: The Naked Emperor Dethroned?? Several of you have a different opinion
about book. But one aim this book can give many details for us. It is absolutely correct. Right now, try to
closer using your book. Knowledge or facts that you take for that, you can give for each other; you could
share al of these. Book Debunking Economics. The Naked Emperor Dethroned? has simple shape but you
know: it has great and large function for you. Y ou can appear the enormous world by open and read a
reserve. So it isvery wonderful.

Robert Hatch:

Hey guys, do you really wants to finds a new book you just read? May be the book with the headline
Debunking Economics: The Naked Emperor Dethroned? suitable to you? The particular book was written by
renowned writer in this era. The actual book untitled Debunking Economics: The Naked Emperor
Dethroned?is asingle of several books that will everyone read now. This book was inspired a number of
people in the world. When you read this e-book you will enter the new shape that you ever know ahead of .
The author explained their plan in the simple way, so al of people can easily to be aware of the core of this
publication. This book will give you awide range of information about this world now. So that you can see
the represented of the world on this book.

Sam Dickson:

Aswe know that book isimportant thing to add our know-how for everything. By a publication we can know
everything you want. A book isagroup of written, printed, illustrated or maybe blank sheet. Every year has
been exactly added. This publication Debunking Economics: The Naked Emperor Dethroned? wasfilled
concerning science. Spend your extratime to add your knowledge about your research competence. Some
people has distinct feel when they reading a book. If you know how big advantage of a book, you can feel
enjoy to read a book. In the modern era like now, many ways to get book which you wanted.

Gregory Kile:

That guide can make you to feel relax. This book Debunking Economics: The Naked Emperor Dethroned?
was bright colored and of course has pictures on the website. As we know that book Debunking Economics:
The Naked Emperor Dethroned? has many kinds or genre. Start from kids until adolescents. For example
Naruto or Investigation company Conan you can read and feel that you are the character on there. Therefore
not at all of book are generally make you bored, any it offers up you feel happy, fun and rest. Try to choose
the best book for yourself and try to like reading in which.
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