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This compact yet thorough text zeros in on the parts of the theory that are
particularly relevant to applications . It begins with a description of Brownian
motion and the associated stochastic calculus, including their relationship to
partial differential equations. It solves stochastic differential equations by a
variety of methods and studies in detail the one-dimensional case. The book
concludes with a treatment of semigroups and generators, applying the theory of
Harris chains to diffusions, and presenting a quick course in weak convergence
of Markov chains to diffusions.

The presentation is unparalleled in its clarity and simplicity. Whether your
students are interested in probability, analysis, differential geometry or
applications in operations research, physics, finance, or the many other areas to
which the subject applies, you'll find that this text brings together the material
you need to effectively and efficiently impart the practical background they need.
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Editorial Review

From the Back Cover
This compact yet thorough text zeros in on the parts of the theory that are useful for applications to
mathematical finance, queuing theory, biology, and physics. It begins with a description of Brownian motion
and the associated stochastic calculus, including their relationship to partial differential equations. It solves
stochastic differential equations by a variety of methods and studies in detail the one dimensional case. This
time-saving book concludes by treating semigroups and generators, applying the theory of Harris chains to
diffusions, and presenting a quick course in weak convergence of Markov chains to diffusions.

Users Review

From reader reviews:

Thomas Lemos:

Book is to be different for each grade. Book for children until adult are different content. To be sure that
book is very important usually. The book Stochastic Calculus: A Practical Introduction (Probability and
Stochastics Series) had been making you to know about other understanding and of course you can take more
information. It is extremely advantages for you. The publication Stochastic Calculus: A Practical
Introduction (Probability and Stochastics Series) is not only giving you far more new information but also
being your friend when you feel bored. You can spend your personal spend time to read your book. Try to
make relationship using the book Stochastic Calculus: A Practical Introduction (Probability and Stochastics
Series). You never feel lose out for everything if you read some books.

Meredith Butler:

People live in this new time of lifestyle always try to and must have the free time or they will get large
amount of stress from both daily life and work. So , if we ask do people have free time, we will say
absolutely yes. People is human not only a robot. Then we inquire again, what kind of activity are you
experiencing when the spare time coming to you of course your answer can unlimited right. Then do you
ever try this one, reading textbooks. It can be your alternative inside spending your spare time, typically the
book you have read is definitely Stochastic Calculus: A Practical Introduction (Probability and Stochastics
Series).

Betsy Aguilar:

This Stochastic Calculus: A Practical Introduction (Probability and Stochastics Series) is great book for you
because the content that is certainly full of information for you who else always deal with world and still
have to make decision every minute. This kind of book reveal it details accurately using great plan word or
we can claim no rambling sentences in it. So if you are read it hurriedly you can have whole information in
it. Doesn't mean it only gives you straight forward sentences but hard core information with attractive
delivering sentences. Having Stochastic Calculus: A Practical Introduction (Probability and Stochastics



Series) in your hand like getting the world in your arm, facts in it is not ridiculous one particular. We can say
that no publication that offer you world throughout ten or fifteen moment right but this publication already
do that. So , this is certainly good reading book. Hey Mr. and Mrs. occupied do you still doubt in which?

Michael Marx:

Reading a book make you to get more knowledge from the jawhorse. You can take knowledge and
information from your book. Book is written or printed or outlined from each source this filled update of
news. Within this modern era like right now, many ways to get information are available for a person. From
media social such as newspaper, magazines, science e-book, encyclopedia, reference book, story and comic.
You can add your understanding by that book. Are you ready to spend your spare time to open your book?
Or just searching for the Stochastic Calculus: A Practical Introduction (Probability and Stochastics Series)
when you essential it?
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