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To post or not to post? Every day we are faced with a myriad of decisions, from
what to have for breakfast, to which route to take to class, to the more
complex—“Should I double major and add possibly another semester of study to
my education?” Our response to these choices depends on the information we
have available at any given moment; information economists call “imperfect”
because we rarely have all the data we need to make perfect decisions. Despite
the lack of perfect information, we still make hundreds of decisions a day.
And now, we have another avenue in which to gather information—social media.
Outlets like Facebook and Twitter are altering the process by which we make
choices, how we spend our time, which movies we see, which products we buy,
and more. How many of you chose a university without checking out its
Facebook page or Twitter stream first for information and feedback?
As you will see in this course, what happens in economics is affected by how
well and how fast information is disseminated through a society, such as how
quickly information travels through Facebook. “Economists love nothing better
than when deep and liquid markets operate under conditions of perfect
information,” says Jessica Irvine, National Economics Editor for News Corp
Australia.
This leads us to the topic of this chapter, an introduction to the world of making
decisions, processing information, and understanding behavior in markets —the
world of economics. Each chapter in this book will start with a discussion about
current (or sometimes past) events and revisit it at chapter’s end—to “bring
home” the concepts in play.

INTRODUCTION
In this chapter, you will learn about:
What Is Economics, and Why Is It Important?
Microeconomics and Macroeconomics
How Economists Use Theories and Models to Understand Economic Issues
How Economies Can Be Organized: An Overview of Economic Systems
What is economics and why should you spend your time learning it? After all,
there are other disciplines you could be studying, and other ways you could be
spending your time. As the Bring it Home feature just mentioned, making
choices is at the heart of what economists study, and your decision to take this
course is as much as economic decision as anything else.
Economics is probably not what you think. It is not primarily about money or
finance. It is not primarily about business. It is not mathematics. What is it then?
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It is both a subject area and a way of viewing the world.
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To post or not to post? Every day we are faced with a myriad of decisions, from what to have for breakfast,
to which route to take to class, to the more complex—“Should I double major and add possibly another
semester of study to my education?” Our response to these choices depends on the information we have
available at any given moment; information economists call “imperfect” because we rarely have all the data
we need to make perfect decisions. Despite the lack of perfect information, we still make hundreds of
decisions a day.
And now, we have another avenue in which to gather information—social media. Outlets like Facebook and
Twitter are altering the process by which we make choices, how we spend our time, which movies we see,
which products we buy, and more. How many of you chose a university without checking out its Facebook
page or Twitter stream first for information and feedback?
As you will see in this course, what happens in economics is affected by how well and how fast information
is disseminated through a society, such as how quickly information travels through Facebook. “Economists
love nothing better than when deep and liquid markets operate under conditions of perfect information,” says
Jessica Irvine, National Economics Editor for News Corp Australia.
This leads us to the topic of this chapter, an introduction to the world of making decisions, processing
information, and understanding behavior in markets —the world of economics. Each chapter in this book
will start with a discussion about current (or sometimes past) events and revisit it at chapter’s end—to “bring
home” the concepts in play.

INTRODUCTION
In this chapter, you will learn about:
What Is Economics, and Why Is It Important?
Microeconomics and Macroeconomics
How Economists Use Theories and Models to Understand Economic Issues
How Economies Can Be Organized: An Overview of Economic Systems
What is economics and why should you spend your time learning it? After all, there are other disciplines you
could be studying, and other ways you could be spending your time. As the Bring it Home feature just
mentioned, making choices is at the heart of what economists study, and your decision to take this course is
as much as economic decision as anything else.
Economics is probably not what you think. It is not primarily about money or finance. It is not primarily
about business. It is not mathematics. What is it then? It is both a subject area and a way of viewing the
world.
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From reader reviews:

Raymond Bailey:

Why don't make it to be your habit? Right now, try to prepare your time to do the important action, like
looking for your favorite guide and reading a book. Beside you can solve your condition; you can add your
knowledge by the publication entitled Macroeconomics. Try to stumble through book Macroeconomics as
your pal. It means that it can to be your friend when you truly feel alone and beside that of course make you
smarter than before. Yeah, it is very fortuned for you. The book makes you considerably more confidence
because you can know every little thing by the book. So , let me make new experience and knowledge with
this book.

Charles Shin:

The experience that you get from Macroeconomics is the more deep you looking the information that hide
inside words the more you get considering reading it. It does not mean that this book is hard to know but
Macroeconomics giving you excitement feeling of reading. The article author conveys their point in specific
way that can be understood by simply anyone who read the item because the author of this book is well-
known enough. This particular book also makes your personal vocabulary increase well. That makes it easy
to understand then can go with you, both in printed or e-book style are available. We highly recommend you
for having this kind of Macroeconomics instantly.

Steven Craig:

Reading can called head hangout, why? Because while you are reading a book particularly book entitled
Macroeconomics your thoughts will drift away trough every dimension, wandering in every single aspect
that maybe unfamiliar for but surely might be your mind friends. Imaging every word written in a guide then
become one application form conclusion and explanation that maybe you never get ahead of. The
Macroeconomics giving you an additional experience more than blown away your head but also giving you
useful data for your better life on this era. So now let us present to you the relaxing pattern is your body and
mind will probably be pleased when you are finished looking at it, like winning a casino game. Do you want
to try this extraordinary wasting spare time activity?

Hoa Gilkey:

Don't be worry if you are afraid that this book will certainly filled the space in your house, you will get it in
e-book means, more simple and reachable. This kind of Macroeconomics can give you a lot of good friends
because by you looking at this one book you have issue that they don't and make anyone more like an



interesting person. This particular book can be one of a step for you to get success. This e-book offer you
information that possibly your friend doesn't understand, by knowing more than some other make you to be
great individuals. So , why hesitate? Let us have Macroeconomics.
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