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The growth of the credit derivatives market has meant that credit default swaps
(CDSs) have been playing a big part in the credit market situation. An
understanding of how these instruments work and what they can, and cannot,
offer is vital to knowing how to best use them.

This book investigates the close relationship between the synthetic and cash
markets in credit, which manifests in the credit default swap basis. Choudhry
covers:

factors that drive the basis●

implications for market participants●

the CDS index basis●

trading the basis●

Credit market investors and traders as well as anyone with an interest in the
global debt markets will find The Credit Default Swap Basis insightful and
rewarding.
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Editorial Review

Review
"A timely and well-researched book on a key aspect of the credit derivatives market. Investors will gain
much valuable insight from Moorad Choudhry's landmark text on the credit default swap basis, its drivers,
and its behavior."
—Suleman Baig
Deutsche Bank Global Markets

"As credit default swaps become ever more important as a bank risk-management tool, so market
participants will need to understand the credit market cash-synthetic basis. This is an excellent treatment of
the subject that provides valuable detail for investors and traders alike."
—Mohamoud Barre Dualeh
Abu Dhabi Commercial Bank

"An excellent account and one sure to be of inestimable value to market practitioners."
—Mark Burgess
Synthetic ABCP Operations, KBC Financial Products

From the Back Cover
"A timely and well-researched book on a key aspect of the credit derivatives market. Investors will gain
much valuable insight from Moorad Choudhry's landmark text on the credit default swap basis, its drivers,
and its behavior."
—Suleman Baig
Structure, Deutsche Bank Global Markets

The growth of the credit derviatives market has produced a liquid market in credit default swaps across the
credit curve, and this liquidity has led many investors to access both the credit derivative and cash bond
markets to meet their investment requirements.

This book investigates the close relationship between the synthetic and cash markets in credit, which
manifests itself in the credit default swap basis. Choudhry covers

Factors that Drive the Basis●

Iimplications for Market Participants●

The CDS Index Basis●

Trading the Basis●

Credit market investors and traders as well as anyone with an interest in the global debt markets will find The
Credit Default Swap Basis insightful and rewarding.

About the Author
Dr. Moorad Choudhry is head of Treasury at KBC Financial Products in London. He is a visiting professor
at the Department of Economics, London Metropolitan University, a visiting research fellow at the ICMA
Centre, University of Reading; a senior fellow at the Centre for Mathematical Trading and Finance, Cass
Business School; and a fellow of the Securities and Investment Institute. Choudhry is the author of numerous



books, including Fixed-Income Securities and Derivatives Handbook.

Users Review

From reader reviews:

Joshua Ricker:

The book The Credit Default Swap Basis make you feel enjoy for your spare time. You can utilize to make
your capable more increase. Book can for being your best friend when you getting pressure or having big
problem using your subject. If you can make reading through a book The Credit Default Swap Basis to get
your habit, you can get a lot more advantages, like add your capable, increase your knowledge about a
number of or all subjects. It is possible to know everything if you like start and read a guide The Credit
Default Swap Basis. Kinds of book are a lot of. It means that, science book or encyclopedia or other folks.
So , how do you think about this reserve?

Gregory Jones:

Here thing why that The Credit Default Swap Basis are different and dependable to be yours. First of all
reading through a book is good but it depends in the content of computer which is the content is as tasty as
food or not. The Credit Default Swap Basis giving you information deeper and in different ways, you can
find any reserve out there but there is no book that similar with The Credit Default Swap Basis. It gives you
thrill studying journey, its open up your own eyes about the thing that will happened in the world which is
probably can be happened around you. You can easily bring everywhere like in park your car, café, or even
in your way home by train. When you are having difficulties in bringing the imprinted book maybe the form
of The Credit Default Swap Basis in e-book can be your alternate.

Gina Dana:

The book The Credit Default Swap Basis has a lot info on it. So when you read this book you can get a lot of
benefit. The book was published by the very famous author. Mcdougal makes some research prior to write
this book. This particular book very easy to read you can find the point easily after scanning this book.

John McGinnis:

Many people said that they feel uninterested when they reading a guide. They are directly felt it when they
get a half portions of the book. You can choose the book The Credit Default Swap Basis to make your own
reading is interesting. Your own skill of reading ability is developing when you similar to reading. Try to
choose straightforward book to make you enjoy you just read it and mingle the impression about book and
looking at especially. It is to be initially opinion for you to like to open a book and study it. Beside that the e-
book The Credit Default Swap Basis can to be your brand-new friend when you're feel alone and confuse in
what must you're doing of these time.
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